PUBLIC NOTICE
M4 DHACITY PROJECT

Globaco / Elysium Holdings was supposed to acquire 25000 Kanal land for the
project under the following time frame:
Land to be acquired for the Families of Shuhada and Soldiers - 25 Nov 2012
Land to be acquired for General Public - 25 Nov 2013

Development was to be carried out under the following time schedule:
Plots for Families of Shuhada - 25 Nov 2015
Plots for General Public - 25 Nov 2016

Actual Position

11376 Kanal land was acquired within project boundary and that too in
scattered pieces and in marshes without any access, where practically no
housing scheme could be launched. Some part of the land is still under
litigation.

Against the Land Acquired Globaco has marked 11715 plots in the civil to
gain financial benefits to the tune of Rs. 16.942 Billion.

In addition large number of files were issued to different partners and
facilitators against which financial gains were accrued. The exact amount

is yet to be ascertained.

Out of total collected amount of Rs. 16.942 Billion from the
members , only an amount of Rs. 1.82 Billion has been spent to
purchase the land by Globaco. Thus an amount to the tune of

Rs. 15.18 Billion has been siphoned off by Globaco which has been
used for personal gains and other projects.

In the process, a liability of 26315 plots (11715 plots of General Public and
14600 plots for the Families of Shuhada and Soldiers) has been created
which could not have been cleared without the assistance of NAB.

DHA management remained engaged with Globaco / Elysium Holdings
continuously for the settlement and early clearance of liabilities. Hence,
DHA referred the case to NAB as a last resort as Globaco / Elysium Holdings
committed criminal breach of trust and has already defaulted.

Globaco management intentionally kept delaying the project and gave
different options to further accrue financial gains which would have further
delayed the project.

Overall project cannot be handed over to Globaco as General Public has
invested their hard earned money in DHA and, not in Eden.

DHA management assures the General Public and affected families
of Shuhada to safeguard their interests and are requested not to pay
attention to the twisted stories and fabricated advertisements by
Globaco.

DHA Main Office Complex: Sector ‘A’, Phase VI, DHA Lahore.
UAN: 111-342-547 www.dhalahore.org
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